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SILVERGATE BANK COMPLETES $35 MILLION COMMERCIAL REAL ESTATE LOAN 

 
SAN DIEGO (Oct. 08, 2013) – Silvergate Bank, a San Diego-based community bank specializing in small 
business, has completed the $35 million funding of a three-property commercial real estate portfolio, the 
largest loan transaction in its history. 

“This was a complex, high profile loan involving a single borrower and three commercial real estate 
assets,” said Derek Eisele, vice chairman and chief lending officer with Silvergate Bank.  “We were able 
to refinance existing debt on the properties and provide $7 million of cash out to the borrower, affiliated 
companies of MetWest Ventures, an investment company. Silvergate Bank participated the loan out to 
three other lending institutions and was able to perform expediently with terms that met the client’s unique 
needs.”  

Details on the financed properties, all of which are in California, were not disclosed.   

According to Richard Hollander, chairman and CEO of MetWest Ventures, “Our focus is on meeting the 
strategic objectives of our investors.  Being able to work with a lending partner like Silvergate Bank who 
understood our requirements and could move quickly to provide an effective financing solution was very 
important to us and our ability to deliver to our investment partners.”    

Silvergate Bank specializes in meeting the lending needs of small and growing businesses through a 
variety of products and services including owner-occupied real estate loans, construction loans and 
commercial property acquisitions and refinancings.  

“This loan is a new milestone for us, as we continue to raise the bar of service and product delivery to our 
valued clients,” said Eisele.  “Our strong capital position and reputation in the lending industry was 
instrumental in our ability to secure other participants and overcome the challenges of this transaction.” 

About Silvergate Bank 
Silvergate Bank is a San Diego-based bank that specializes in meeting the needs of small businesses through a 
comprehensive offering of lending products and personalized banking services.  Silvergate Bank opened in 1988 and 
is a subsidiary of Silvergate Capital Corporation.  Bank branches are located in Carlsbad, Escondido, La Jolla, La 
Mesa, and Lancaster.  Silvergate Bank’s headquarters office is located at 4275 Executive Square, Suite 800, La 
Jolla, CA 92037.  The Bank’s website is www.silvergatebank.com.   
 
Statements concerning future performance, developments or events, expectations for growth and income forecasts, and any other 
guidance on future periods, constitute forward-looking statements that are subject to a number of risks and uncertainties.  Actual 
results may differ materially from stated expectations.  When used in this release, the words or phrases such as “will continue,” “is 
anticipated,” “estimate,” “expect,” “projected,” “believe,” “seeking,” or similar expressions, are intended to identify “forward-looking 
statements” within the meaning of the Private Securities Litigation Reform Act of 1995.  Readers should not place undue reliance on 
the forward-looking statements, which reflect views only as of the date hereof.  Neither Silvergate Capital Corporation nor Silvergate 
Bank undertakes any obligation to publicly revise these forward-looking statements to reflect subsequent events or circumstances. 

http://www.silvergatebank.com/


About MetWest Ventures 
Since 1992, Richard S. Hollander, Chairman and CEO of MetWest Ventures, has partnered with management teams 
who have managed assets for several of the largest U.S. pension plans, creating related investment strategies that 
have totaled more than $80 billion AUM.  Having partnered with, invested in, and produced successful firms such 
as MetWest Asset Management, MetWest Capital Management, Post Advisory Group, and ClearLend, MetWest 
Ventures assembles management teams with deep expertise in acquisitions, restructurings, and other special 
situations. For more information, visit www.metwestventures.com. 
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